
 

 

GREEK MARKET 

1.World Bank appoints Greek academic as its new 

chief economist.Born and raised in Athens, Pinelopi 
Koujianou Goldberg has been appointed the new 
chief economist of the World Bank, with effect 
from November. The 55-year-old academic has since 
2001 been a professor of economics at Yale University. 
She holds a PhD from Stanford and has also taught at 
Princeton and Columbia. The Greek professor entered 
the University of Athens but left Greece on a 
scholarship from the German Academic Exchange 
Service to study economics at the University of 
Freiburg, before completing her studies at Stanford on 
an Onassis Foundation scholarship. 

2.National Bank signs loan deals with EIF. The 
European Investment Fund (EIF) on Monday signed 
three loan guarantee agreements with Greece’s 
National Bank (NBG) worth 640 million euros to 
provide funding to small and medium-sized businesses 
to support the Greek economy’s recovery. The EIF is 
part of the European Investment Bank (EIB) group 
which aims to support Europe’s micro, small and 
medium-sized businesses by helping them to access 
finance. 
 

 

3.Bill to write off some disputed debts to funds. The 
Labor and Social Security Ministry is preparing a bill 
that will provide for the write-off of debts confirmed 
up to December 31, 2016 that are being challenged 
in court or where reasonable doubt has been 
recorded in relation to their confirmation by the 
social security fund. 

4. Banks will issue call to firms to seek extrajudicial 

debt settlement. Banks are about to issue a call to 

some 1,000 businesses with nonperforming loans 

from two or more credit institutions to enter the out-

of-court debt settlement mechanism. The requests 

are expected to be made gradually over the course 

of May to entrepreneurs selected by Greece’s four 

systemic banks with debts ranging between 50,000 

and 2 million euros.  
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Taxisnet website now accepting card payments. 
The Independent Authority for Public Revenue has 
activated the online application allowing 
taxpayers to pay their dues to the state using bank 
cards (credit or debit) via the Taxisnet platform. 
 

 
5.Gasoline in Greece is the  fourth priciest in Europe. 
Greece is the fourth most expensive country in Europe 
for gasoline and the eighth dearest for diesel. The 
“Europe’s Fuel Price Index” survey, published on 
Wednesday, has combined the average fuel prices for 
29 countries in Europe with fuel consumption data to 
reveal the state where motorists can get the greatest 
mileage for their money. It found that in Greece 
drivers can only travel 658 kilometers on 50 British 
pounds’ worth (57 euros) of gasoline. In neighboring 
Bulgaria, which tops the list of countries in terms of 
low-cost motoring, the same money can take drivers 
987 kilometers, while in Cyprus 50 pounds’ worth of 
gasoline translates into 819 kilometers. Only Norway, 
the Netherlands and Italy have higher gas prices than 
Greece. 

6. Up to three years’ wait for a pension. Hundreds of 
thousands of retirees are finding themselves in 
financial straits due to two- or even three-year delays 
in the issuing of their pensions, which also raises 
another obstacle to the already troubled fourth 
bailout review. Calculations by the United Pensioners 
Network indicate that more than 220,000 pensions 
and retirement lump sums remain pending, with the 
waiting time averaging out at two years for the 
majority of cases, reaching up to three years in cases 
where individuals paid into more than one main social 
security fund and in thousands of cases concerning 
auxiliary pensions. 

7.Salaries approach pension level. Almost 1.5 million 
Greeks are trapped in a poverty spiral, with considerably 
low salaries and pensions, as state statistics reveal. The 
crisis has left its indelible mark on the lives of workers, 
as almost one-third of workers in the private sector are 
in flexible forms of employment and have to survive on 
an average gross monthly salary of just 383 euros. About 
40 percent of retirees have a main pension of less than 
500 euros, and when disability and death allowances are 
excluded, 30.7 percent of pensioners live on main 
pensions that average 372 euros per month. 

 
 



 

 

     GLOBAL MARKETS 

1.Akkuyu nuclear plant: Turkey and Russia’s atomic. 
Via video from Ankara, the presidents of Russia and 
Turkey, Vladimir Putin and Recep Tayyip Erdogan, 
kicked off construction of Turkey’s first nuclear power 
plant. The Akkuyu power plant in the Mediterranean 
coastal province of Mersin is a Turkish-Russian venture 
expected to cost $20 billion and meet 10 percent of 
Turkey’s energy needs. Yet experts say it remains 
unclear when it would really come online: Neither the 
required technology transfer from Russia nor a 
construction completion date has been set. The 
project deal between the two countries was agreed to 
in 2010. The plant was provisorily expected to start 
generating power from its first unit by 2023, with 
three more units coming online by 2026. Each of the 
four units is intended to generate 1,200 megawatts of 
electricity. 

2. Spotify: How a Swedish startup transformed the 
music industry. Spotify was established in 2006 by Ek 
and Martin Lorentzon, two Swedish entrepreneurs 
who have since become billionaires. It was centered 
around the idea of a legal platform to distribute music 
online at a time when illegal file sharing sites 
dominated this market segment. Spotify’s popularity 
marked the music industry’s shift from physical to 
digital, to embracing the internet rather than fighting 
it, with the platform has helped to spread the medium 
of streaming services in many parts of the world. 
Spotify says it currently has 159 million monthly users, 
including 71 million paying subscribers. Its value 
is estimated to be as much as 19 billion euros ($23.4 
billion). 

German Economy Minister Peter Altmaier on 
Monday called on the nation’s top carmakers to 
invest a lot more in electric vehicle technology. 
Otherwise, it would be impossible to keep up with 
global competitors in the long run.  

 

3.France’s Emmanuel Macron calls for revival of EU 
democracy. In his first speech before the EU 
parliament, France’s Emmanuel Macron called for 
energetic reforms and open debate with European 
citizens. Macron also decried the bickering between 
EU politicians as a “fool’s game.” France’s president 
Emmanuel Macron urged reforms to address concerns 
and fears of EU citizens in a speech aimed at boosting 
the EU unity amidst a string of crisis. Speaking to EU 
lawmakers in Strasbourg on Tuesday, he urged the 

deputies to create a “proper debate on convictions 
and proposals” and make the “EU democracy come 
alive” as the bloc starts its preparations for the May 
2019 vote. The upcoming parliamentary vote is the 
first EU-wide election since the UK voted to leave the 
union. 

 

4.Amazon Will Start Delivering Packages Straight to 
Your Parked Car. Amazon.com Inc. has partnered with 
General Motors Co. and Volvo Cars to deliver packages 
to car trunks in 37 U.S. cities, as the e-commerce giant 
seeks new delivery methods for customers who may 
be wary of leaving packages outside or allowing 
couriers into their homes.The app-based service, 
which lets car owners provide delivery agents with 
keyless access to trunks, is an example of how Amazon 
is exploring new methods of delivering goods to 
customers. It also follows moves by competitors to get 
their technology into cars, such as Alibaba Group 
Holding Ltd.’s partnership with Daimler AG, 
Volkswagen AG and Volvo to bring its digital assistant 
to autos in China. 

5. Damascus residents reveal how Syria’s conflict has 
altered their lives. Since the outbreak of the civil war 
in 2011, the Syrian currency has lost about 90 percent 
of its value. In addition, many daily necessities have 
become scarce, which is driving up prices even more. 
Most Syrians are therefore forced to economize in 
everyday life. Even cooking has become a luxury for 
many. “I started using lower quality rice and worse 
food. At the moment I can only eat meat once every 
three weeks,” says Jasmin, a woman in her 40s and 
mother of three. Since the war began, many 
academics have left the country. While it is a loss for 
the Syrian economy, it also offers opportunities. In 
Syria, women now work in professions that used to be 
exclusively the domain of men. During a series of 
surveys on Syrian companies, the local newspaper Al-
Ayyam found that women make up 58.3 percent of the 
workforce. The newspaper is considered to be close to 
the government, but the Syrian Statistical Office does 

not recognize the survey results.Women today work 
as street vendors, minibus drivers or car mechanics, 
while in Damascus they’re often taxi drivers. This is a 
completely new phenomenon.  


