
 

 

 

GREEK MARKET 

1. Construction group Ellaktor to absorb Anemos. 
The group is moving ahead with the first strategic 
step in the reorganization of its corporate structure. 
The construction conglomerate has decided to fully 
absorb its Anemos subsidiary, which is active in the 
sector of renewable energy sources, mainly wind 
parks. 

2. Migrant data to determine VAT discount for 
islands. The favorable value-added tax status of five 
eastern Aegean islands could be extended beyond 
June 30 if the European Commission establishes that 
the number of migrants and refugees who have 
landed on their shores exceed the capacity of their 
respective reception centers. 

  
 
 
 
 
 
 

3. Rio-Antirrio bridge tolls to rise as of January 9. 
Cars and buses will pay higher tolls for the Rio-
Antirrio bridge in western Greece as of midnight 
January 8 to January 9, with electronic card payments 
rising as of February 1, the managing company said. 

 

Athens eyes new five-year bond issue. The 
government is now preparing to add Greece’s 
return to the money markets to its list of pre-
election arguments, with the aim of supporting 
its narrative that the economy is back to normal. 

 

4. Plan for new marina in Attica’s Nea Makri 
through PPP. The town of Nea Makri, is set to get the 
first marina in the region of northeast Attica. The 
Infrastructure ministry, is preparing a plan for a 
marina’s construction through a public-private 
partnership (PPP). 

5. OTE sells Albanian firm for 50 mln euros. Deutsche 
Telekom-owned OTE announced the sale of its entire 
stake in Albanian subsidiary Telekom Albania to 
Bulgarian company Albania Telekom Invest AD for the 
amount of 50 million euros. 
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6. Payment plan for tax debtors in early March. The 
Finance Ministry is working on a new settlement plan 
for tax debts in up to 120 tranches for salaried 
workers, pensioners and those who do not qualify for 
the out-of-court mechanism. 

Greece is Bulgaria’s second-biggest tourist 
market. An estimated 9.3 million foreign tourists 
visited Bulgaria last year. Most foreign tourists, 
nearly 1.4 million, came from neighboring 
Romania, followed by those from Greece (1.1 

million) and Germany (850,000). 
 

 

7. Overtourism hurts Santorini, says European 
Parliament report. The European Parliament’s 
Transport Committee blasted Greek authorities on 
Thursday for allowing tourism on Santorini – one of 
the country’s top holiday destinations – to reach 
saturation point, saying that the island’s character 
and social fabric have been distorted by the 
uncontrolled daily flows of tens of thousands of 
tourists. 

8. Households have lost 28 pct of their assets. Greek 
households lost 27.9 percent of their assets in the 
decade from 2008 to 2018, Alpha Bank notes in its 
weekly financial bulletin. The lender’s analysts say 
that this drop was the biggest in the eurozone, 

followed by those recorded in Spain, Italy and Cyprus. 

9. Three major hurdles to clear before release of 750 
mln euros. The Katseli law, the minimum wage and 
privatizations will be the three main stumbling blocks 
in the talks between the government and its creditors 
in the context of the second post-program 
assessment. 
 
10. Car rental market has been accelerating in 
Greece. The car rental market in Greece is showing 
satisfactory growth rates, as from 60,000 a few years 
ago, the number of vehicles available has now 
exceeded 100,000. Avis alone acquired 10,000 new 
cars last year, accounting for 10 percent of all new 
car registrations in 2018. 
 
 
 
 



 

 

 
 

       GLOBAL MARKETS 

1. DoBank buys 85 pct of Altamira Asset 
Management. Italy’s top bad-loan specialist doBank 
has agreed to buy 85 percent of Altamira Asset 
Management, valuing the entire company at 412 
million euros in a bid to create a leading European 
credit manager. 

2. Cyprus average salary at 1,827 euros. The average 
gross monthly earnings of employees in Cyprus stood 
at 1,827 euros in the third quarter of 2018 compared 
to 1,772 euros during the third quarter of 2017, an 
increase of 3.1 percent, according to provisional data 
published by the Statistical Service. 
  

 EU minting more coins for a cashless world. Even 
though a lot of the world is headed toward 
cashless payment, the central banks in the 19-
nation eurozone keep minting small denomination 
coins by the ton. 

 
3. Student debt may inch US toward next financial 
crisis. Debt accumulated by US students has never 
been higher than in 2018, estimates show. Student 
loans account for the second-biggest pile of debt in 
the US, only trailing mortgages. 

4. In Detroit, carmaker Volkswagen opens arms wide 
to US. The North American International Auto Show 
is still the biggest and premier auto show in North 
America. But, this year, only one German carmaker 
bothered to show up. Volkswagen CEO Herbert Diess 
told DW that the US market is still of great 
importance for VW.   

5. Brexit likely to be Britain’s greatest disaster. 
Theresa May has earned her defeat in parliament and 
only has herself to blame. Brexit has developed 
enormous destructive power. No matter how this 
British drama ends, the damage will remain, says 
DW’s Barbara Wesel. 

6. Tesla announces it will lay off 7 percent of its 
workforce. EO Elon Musk said that the electric car 
maker plans to cut roughly 3,000 jobs, prompting 
another sharp dip in share prices. Tesla is struggling 
in the US as the government rolls back a tax credit for 
buyers. 

 

 

7. Ferry operators keen on Cyprus flag. Ferry 
operators have been showing interest in registering 
their vessels under the Cyprus flag, Cyprus’s Deputy 
Minister of Shipping Natasa Pilides said 

8. Daimler boss Dieter Zetsche to get €4,250 per day 
retirement package. The outgoing head of Daimler, 
which makes Mercedes-Benz cars, will pocket more 
than €1 million annually and is eligible for even more. 
The sum is reportedly a record pension package for 
the head of a German company. 

9. Elites on snowcapped peaks: Davos 2019. Top 
policymakers and business leaders have flocked to 
Davos again for the annual World Economic Forum in 
the Swiss Alps. The meeting is overshadowed by 
trade conflicts and a resurgence of economic 
nationalism.Global growth is slowing, trade conflicts 
are worsening, problems related to climate change 
and environmental protection remain unresolved 
while big changes are ahead of us as digitalization 
gains traction 

10. Draghi: Eurozone faces economic downturn, 
more stimulus needed. European Central Bank chief 
Mario Draghi has warned that weaker growth in the 
global economy will continue to be felt in Europe. 
The ECB, which kept key interest rates on hold, is 
unlikely to raise them until the summer. 

11. Facebook unveils new tools to fight EU election 
interference. With European Union elections months 
away, Facebook has announced new measures to 
stop election meddling across the bloc. The measures 
include bolstering ad transparency and establishing 
regional defense centers. 

12. Taybeh beer: A ‘taste of Palestine’ that’s kosher 
and halal. For a quarter century, the Taybeh Brewing 
Company has pioneered Palestinian beer. To improve 
its marketability in Israel and Palestine, the beer is 
kosher and, in its nonalcoholic form, halal. 


