
 

 

GREEK MARKET 

1. Myconos short on space for private jets. The 
Greek private jet market has no peak season to speak 
of thanks to constantly high demand and low aircraft 
availability, but for some destinations such as 
Myconos airport capacity is an even bigger 
problem.The Cycladic island is one of the country’s 
most popular destinations and a shortage of space at 
its airport means it does not allow for private jets to 
spend the night there from early spring onwards. 

2. Laundromats mushrooming to serve visitors at 
short-term lets. Such laundromats are now easy to 
find in neighborhoods such as Koukaki, Pangrati and 
Mets – i.e. where an increasing number of 
apartments are being let on platforms such as Airbnb 
and HomeAway. Most operate on a 24-hour basis, 
seven days a week, and many offer the full set of 
services. 

 

  

 
 

3. Avax lands stake in Qatari stadium building 
consortium. Greek construction company Avax is 
eyeing a share of the large pie of projects in the 
Middle East, so it has bought out three subsidiaries of 
its defunct parent company J&P Overseas, so as to 
ensure its presence in the Arabian Gulf. 

Another tough budget to come for 2020. The 
budget will have to produce a primary surplus 
overrun of more than 2 billion Euros just for the 
repetition of the measures the outgoing 
government has voted in over the last few weeks 
for 2019. If one adds the bill for the election 
pledges of the two main parties for next year, the 
cost jumps over 4 billion Euros. 

 

4. Myconos Airport facelift plans revealed. Fraport 
Greece presented its plans for the revamp of 
Myconos Airport, with its design influenced by 
Aegean dovecotes and architecture in a marriage of 
the island’s traditional heritage with its modern side. 
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5. Peach producers suffer from gov’t handouts. 
Macedonian farmers have pinned their hopes for this 
year’s peach harvest on the Kurdish and Syrian 
refugees and the illegal immigrants from Pakistan and 
Afghanistan who remain stuck at migrant camps in 
northern Greece. The peach producers’ invitation to 
the thousands of unemployed Greeks in the region, 
offering good money, social security, food and 
accommodation, has run into the government’s social 
handouts: “We were unable to get them out of the 
cafeterias. They feel they are OK with the handouts. 

Exports of Greek cheese to Britain jump 162 pct in 
10 years. Data from the Greek Embassy in London 
showed that exports of Greek cheese to the UK 
registered a rise of 162 percent from 2008 to 
2018, as Greece is the ninth biggest supplier of 
cheese to Britain in value terms.  

6. Next administration to deal with new casino 
license at Elliniko. The government to take office 
after the July 7 general election will have to tackle 
the Elliniko casino permit issue. Just 13 days before 
the deadline for binding offers, all signs point to a 
fresh extension until after the polls. There are two 
main issues that candidate investors are facing: The 
first is the joint ministerial decisions, and the second 
concerns the leasing terms. 

 7. Afandou on Rhodes island is finally signed away. 
Following three tenders and countless bureaucratic 
procedures, state sell-off fund TAIPED finally took the 
decisive step for the utilization of the Afandou plot 
on the island of Rhodes. The agreement signed with 
T.N. Aegean Sun Investments Ltd signals the transfer 
of the entire Afandou property to private investors. 

8. Companies can enter new payment plan of 120 
tranches. The program for settling tax debts in up to 
120 tranches expanded to companies with gross 
revenues of up to 2 million euros per year, to the 
detriment of the out-of-court settlement mechanism. 

9. Greece could still benefit from QE. The recent 
statements by European Central Bank Governor 
Mario Draghi in Portugal about a restart of the 
quantitative easing program (QE) if inflation in the 
eurozone does not approach Frankfurt’s target are 
opening a window of opportunity for Greece. 



 

 

       GLOBAL MARKETS 

1. Swedes switch to trains due to global warming. 

Swedes seem to be following climate activist Greta 

Thunberg’s example in shunning air travel. The 

percentage that opted to take a train rather than fly 

has doubled in a year and a half. Flight shame may be 

at work.One flight between Sweden’s two biggest 

cities, Stockholm and Gothenburg, generates as much 

carbon dioxide, the gas that contributes the most to 

global warming, as 40,000 train journeys, according 

to SJ, the country’s biggest train operator. Awareness 

of air travel’s impact on the planet has made 16-year-

old Greta Thunberg eschew planes as she travels the 

world to make the case for saving the planet from 

environmental disaster. 

2. Germany increasingly popular for highly skilled 

migrants. Germany’s Federal Office for Migration and 

Refugees says some 27,000 skilled non-EU migrants 

relocated to Germany in 2018. Germany also 

awarded some 85% of the EU’s coveted Blue Cards in 

2017.Germany’s Federal Office for Migration and 

Refugees (BAMF) on Tuesday announced a jump in 

the number of skilled non-EU migrants relocating to 

the country. BAMF said Germany awarded 27,000 EU 

Blue Cards in 2018, a 25.4% jump over 2017, and 

more than any previous year. Recipients of EU Blue 

Cards must have a university degree and a guarantee 

for a job paying at least €53,600 ($60,280). Those 

working as doctors, engineers, and scientists are 

required to have salary guarantees of at least 

€41,808. 

Google to open new Berlin office.The US tech giant 
has planned several hundred new jobs for the new 
office. Locals have rejected Google’s previous plans 
for a start-up campus over concerns for their rent 
and livelihoods.Google confirmed on Sunday it has 
bought new premises in Berlin’s central Mitte 
district close to its existing city headquarters. The 
Johannishof building is expected to be renovated 
before workers move in. 

 

3. Facebook launches ‘Study’ app that pays users 

for data. Facebook’s new Study app allows users to 

share their app activity in exchange for 

compensation. The social media giant insists that 

the data will only be used for their purposes and 

not be sold to third parties. The new app, called 

Study, collects data on which apps its participants 

are using on their phones, for how long they are 

using them and what activities they do on the apps. 

Interested users have to register before being 

invited to download the app, a process during 

which they are informed about what information 

they are sharing. Participants will be paid for the 

information they give, though Facebook didn’t 

specify how much. 

 

4. Migrants in the Gulf see dreams of higher wages 

ruined. Similar stories abound about the Gulf Arab 

States whose transformation over the past four 

decades from desert outposts to modern cities has 

attracted millions of the world’s most impoverished 

workers.Dubai, with its artificial islands, megamalls 

and seven-star hotels, along with Qatar’s new 

World Cup stadiums have only been possible due to 

years of graft by cheap foreign labor, 

imported mostly from Asia and Africa.The 

promise of much higher wages than at home, 

however, frequently fails to materialize. Low and 

unskilled migrants often end up trapped for years in 

their host countries, indebted, exploited and forced 

to work long hours in hazardous or brutally hot 

conditions.Ηundreds of thousands of migrant 

workers are now being cast aside following a 

decade of slower growth in the Gulf following the 

2008/09 financial crisis and as Arab countries try to 

wean themselves off their reliance on foreign labor 

in the private sector. 

https://www.dw.com/en/family-memoir-explores-childhood-of-climate-activist-greta-thunberg/a-48592700
https://www.dw.com/en/going-undercover-at-germanys-bamf-refugee-agency/a-44103770
https://www.dw.com/en/berlin-to-create-new-state-office-for-skilled-immigration/a-47697073

