
 

 

         GREEK MARKET 

1.HSBC considers exit from Greece and Turkey. HSBC 
is considering selling its Turkey business amid concerns 
about the country’s volatile currency and economic 
outlook, sources familiar with the matter have said.As 
part of broader cost-cutting measures under interim 
chief executive Noel Quinn, the bank is also seeking to 
sell or shrink its business in some other markets.These 
include countries where it has small-scale operations 
that struggle to compete with local players, including 
Armenia, Greece and Oman, they said. 

2.Viva Wallet agrees to buy out Praxia Bank. Viva 
Wallet’s negotiations for the acquisition of online 
lender Praxia Bank have led to a definitive agreement, 
after Praxia’s talks with Pancretan Bank fell through. 
This is set to turn online ticket and financial services 
provider Viva into a bank.Viva expressed an interest in 
Praxia in December, when Bob Diamond, who controls 
100 percent of Praxia through Atlas Capital, informed 
the lender he was going to divest and sell his stake. 

 

 

 
  

 
 
3.Lamda buys out Dogus’ holding at Flisvos Marina. 
Lamda Development is as of last week the 100 percent 
owner of the Flisvos Marina in Palaio Faliro, southern 
Athens.This follows the transaction last Thursday 
between Lamda and D-Marinas, which belongs to 
Turkish group Dogus. The transfer of the shares is 
expected to be completed within the first quarter of 
the year. Then “Lamda will be the sole shareholder of 
Lamda Dogus Investments, thereby having full control 
of Lamda Flisvos Marina SA,” the Athens-listed 
company stated. 
 
4.MSC picks Piraeus for homeporting from 2021. 
Leading cruise operator MSC Cruises announced on 
Wednesday in Athens a first for the Swiss-based 
operator: the launch of a new route across the Aegean 
and the East Mediterranean that will have Piraeus as 
its home port. MSC, has decided the time has come for 
Piraeus to serve not just as a port of call but also as the 
home port of a route starting in May 2021. It will be a 
seven-day cruise on the MSC Lirica vessel.  
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5.Mohegan-GEK Terna consortium continues alone 
in Elliniko casino bidding. A countdown of 10 
working days started until February 3, for the 
submission of any objections about the tender for the 
casino permit at the Elliniko plot, after the 
notification by the Hellenic Gaming Commission 
(EEEP) to the two candidates regarding the bids 
submitted. As the market had already taken for 
granted, the EEEP board approved the minutes of the 
tender committee’s meeting that rejected the bid by 
Hard Rock International and accepted the offer by 
the consortium of Mohegan Gaming & Entertainment 
and its Greek partner GEK Terna. Now Hard Rock 
International has 10 days to table an objection at the 
arbitration authority. 

6.OTE to launch voluntary exit programs for 1,400 
employees. While talks between the management 
and the unionists at OTE are resuming, aiming at the 
signing of a new collective labor contract, it appears 
the Deutsche Telekom-owned group is entering a 
fresh period of shrinking both its staff and its 
operation costs. The telecommunication giant is 
planning two voluntary redundancy programs for this 
year: The first will take place next month and concern 
400 workers, followed by a second in the fall, 
concerning some 1,000 employees that have worked 
for many years but are not yet close to retiring. 

7.Cellphone networks slash cost of internet data. 
Vodafone Greece announced that its cellphone 
network subscribers will have unlimited data usage 
for just 2 euros each throughout this month, after all 
three of Greece’s major operators offered free 
internet access for a period of seven to 10 days over 
Christmas. It seems that mobile phone companies in 
Greece have started implementing their agreement 
with the government for the provision of cheaper 
data to Greek smartphone users. Connection speeds 
may have failed to meet the expectations created by 
government announcements, but at least the cost of 
data appears to be easing. 
 
8.Piraeus Bank returns winbank fees to customers. 
Piraeus Bank customers complained this week after 
seeing they had been charged an annual fee of 5 
euros each for the lender’s online banking 
(“winbank”) service, despite it having promised not 
to impose such a charge. Piraeus promptly returned 
the amount deducted and issued its apologies for the 
error. 



 

 

        GLOBAL MARKETS 

1.UK unveils new coin to mark Brexit. A new 50 
pence piece will enter circulation in Britain on the day 
it begins withdrawal from the European Union. Some 
have decried the coin as divisive. The British 
government on Sunday unveiled a new 50 pence coin 
to mark the country’s departure from the European 
Union on January 31. The coin bears the inscription 
“peace, prosperity and friendship with all nations.” 
“Leaving the European Union is a turning point in our 
history and this coin marks the beginning of this new 
chapter,” said Finance Minister Sajid Javid. 

2.Thomas Cook airline Condor sold to Poland’s LOT. 
The two airlines have confirmed the deal, which will 
allow the combined entity to serve 20 million 
passengers a year. LOT’s owner has insisted a €380 
million German government bridging loan will be 
repaid. Polish carrier LOT said it would take over 
Condor, the German airline owned by the bankrupt 
travel operator Thomas Cook. Condor operates a 
fleet of more than 50 aircraft while LOT has a fleet of 
80 aircraft. 

 

 

 

 

3.Davos medical tourism sparks alarm about 
corporate culture. Davos was popular among 
tuberculosis patients, who banked on its fresh air and 
sunbathed mountains to cure them. Patients haven’t 
stopped flocking to Davos but their illnesses have 
taken a modern form.Davos owes a lot of its fame to 
a German doctor.It was Alexander Spengler who first 
brought this then tiny farming village in the spotlight 
in the 1860s. Spengler noticed that the village’s 
climate somehow made its people immune to 
tuberculosis, a deadly disease that was wreaking 
havoc across Europe. Davos no longer attracts TB 
patients and many of its sanatoriums have been 
converted into luxury hotels such as Hotel 
Schatzalp.But patients have not deserted the Alpine 
resort altogether. Davos and some nearby towns are 
seeing an increase in patients suffering from burnout 
and depression. 

4.Pakistan: The next big Asian market for tech 
startups? Pakistan’s young and tech-savvy 

population, market of over 220 million people and 
increasing levels of local capital are creating 
opportunities for tech entrepreneurs. For many 
familiar with Pakistan’s startup scene, it’s hard to 
pinpoint exactly what triggered its growth.According 
to Iskander Pataudi, a Pakistani-born tech 
professional working in Berlin, the tech scene 
emerged organically. Tech is booming around the 
world, and Pakistan is an untapped market. It was 
only a matter of time before investors started to take 
notice. And, while startups in Pakistan raised a 
meager $18.8 million in fundingin 2019 overall, more 
capital is expected to flow into startups from 
overseas in the ensuing years. 

5.‘Pirate state’: Cyprus slams illegal Turkish drilling. 
Cyprus has accused Turkey of provocation for its 
latest attempt to drill for oil off its shores. Cyprus 
called Turkey a “pirate state” over its attempts to drill 
for oil and gas off Cypriot waters, one day after the 
EU issued a warning to Ankara. Turkey, for its part, 
said the bloc was prejudiced against Turkish Cypriots. 
Cyprus, which is has been divided since 1974 into a 
northern Turkish part and the officially recognized 
southern Greek part, said Turkey had “provactively 
ignored” repeated warnings from the European 
Union to cease its illegal drilling. 

6.Israel starts exporting natural gas to Egypt in 
diplomatic milestone. The contract marks first such 
deal between the countries since they signed a peace 
pact in 1979. The historic partnership is set to last for 
15 years.Israel began exporting natural gas to Egypt 
under a historic, 15-year deal between the two 
countries. Israel had previously purchased gas from 
Egypt, but sections of the pipeline between the two 
were repeatedly targeted by Sinai jihadists in 2011 
and 2012. The country is also tipped to start 
exporting natural gas to Jordan in the near future. 

7.Netflix was the main loser of the Golden Globes. 
The Golden Globes gala didn’t turn out to be a Netflix 
festival. Marriage Story earned only one Globe, and 
the other two left empty-handed. Altogether, the 
streaming giant had a total of 34 nominations for its 
film and TV projects,and only left with two prizes. Not 
that the Netflix nominations lacked cinematic quality. 
Martin Scorsese’s The Irishman, pure visual pleasure, 
ended up at Netflix only because the big Hollywood 
studios weren’t interested in funding it. Despite its 
theatrical feeling and long dialogues, Noah 
Baumbach’s Marriage Story fits the big screen — and 
was shown there too, if only for a limited time and in 
select theaters.  
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