
 

 

         GREEK MARKET 

1. Retirement age seen rising to 68 years as of 2024. 
The actuarial study that came with the social security 
bill voted into law this week points to the likelihood 
that the age of retirement will be gradually raised to 72 
years, starting in 2024, when the threshold will come 
to 68 years. 

 
2. Objective values set to increase this year. Athens 
and the broader metropolitan area are set to see an 
increase in the property rates used for tax purposes, 
known as “objective values,” according to the 
provisional figures collected by property surveyors for 
the Finance Ministry. 

 

 
  

 
 
 
 
3 Families still rely on pensions. Pensions remain the 
main source of income for half of Greece’s households, 
a survey by the Small Enterprises Institute of the 
Hellenic Confederation of Professionals, Craftsmen & 
Merchants (IME GSEVEE) has shown. The phenomenon 
is linked to the particularly large number of 
pensioners – 2.55 million, according to official figures – 
and the fact that unemployment remains at high levels 
while salaries remain low. 
 
4. Golden Visa program slows down as travel gets 
tough. Thousands of property owners are faced with a 
very different reality to that of just a few weeks ago, as 
the effect of the coronavirus outbreak is being felt in 
the local real estate market, among other sectors of 
the economy. According to estate agents and market 
players, there has been a clear slowdown in foreign 
interest in the Greek property market, especially 
among potential buyers hoping to obtain a residence 
permit under the “Golden Visa” scheme. 
 
5. Online supermarkets see rise in new customers and 
sales. Fear by many consumers of being in crowded 
spaces like supermarkets, combined with a desire to 
increase their stock of durable goods, detergents and 
disinfectants, have sent online supermarket sales 
soaring even though they are usually at particularly low 
levels in Greece. 
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6. New dates for Delphi Economic Forum. The Delphi 
Economic Forum announced new dates for its annual 
conference due to recommendations from the Greek 
authorities over the coronavirus outbreak. According 
to the new plan, the Forum will be held on 11-14 
June. 
 

7. Bank association urges customers to pay bills 
online to limit contacts, avoid cash. The Hellenic 
Bank Association (HBA) urged customers to favor 
electronic transactions over visiting bank branches 
and to rely on card payments instead of cash, as a 
way to limit the transmission of the new coronavirus. 

8. Government pledges 2 billion euros to help 
businesses, workers. 2-billion-euros’ worth of 
measures to blunt the effect of the coronavirus 
epidemic on the country’s struggling economy, 
pledging 1 billion euros each for businesses and 
workers, as part of a total 3.8 billion-euro package 
that includes 1.8 billion in European Union funds. 

9. Households buy food provisions to last them 
weeks. One in two households in Greece have 
stocked up on basic food commodities, such as pasta 
and rice, to last over two to three weeks, while one in 
five have bought enough disinfectants for more than 
a month, according to a survey by the Research 
Institute of Retail Consumer Goods (IELKA). 

 
10. Aegean Airlines suspends international flights 
until April 30. Greek carrier Aegean Airlines 
announced Monday they were suspending all 
international flights as of March 26 and until April 30, 
citing the “extraordinary circumstances” created by 
the coronavirus outbreak and the travel restrictions 
imposed by the government, the EU and other states. 
 
11. Fraport Greece, Copelouzos Group, Stoiximan 
donate thousands of surgical masks. Fraport Greece 
and Copelouzos Group, in a joint donation shared 
equally by the two companies, on Thursday 
announced that they will give 500,000 surgical masks 
to support the Greek health system in its battle 
against the Covid-19 pandemic. 
 
12. Six Greek aviation enterprises have sent a letter 
to the Finance Ministry and other ministries asking 
for state support. They speak of huge turbulence in 
the aviation market due to the pandemic and argue 
that without state assistance they will collapse and 
many jobs will be lost. 



 

 

 

       GLOBAL MARKETS 

1. German supermarkets report coronavirus panic 
buying. Although ministers have repeatedly warned 
against coronavirus hysteria, some supermarkets 
have reported customers bulk buying supplies. In 
Germany, the number of cases has almost doubled in 
a day to 129.Germans are slowly coming to realize 
that they, just like 50 other nations in the world 
today, could soon be facing a coronavirus epidemic. 
 
2. Mexico’s bloody fight over avocados. Avocados 
are all the rage right now, be it as a spread for bread 
or a face cream. In Mexico, drug cartels control a 
billion-dollar ‘superfood’ business and scare a whole 
region as Franz Viohl reports from Uruapan. 

 

 

 

 

 

3. Coronavirus: Counting the cost of canceled trade 
shows. Be it Berlin, Paris or Geneva — trade fairs 
across industries have been called off in the past few 
weeks due to the coronavirus scare. Now those 
who’ve incurred losses are asking who will 
compensate them. 
 
4. Bill Gates invests in Greek fish. Fish farming may 
have nothing in common with the digital world, but it 
is technology-intensive. That may be one of the 
factors that has led to the involvement of Microsoft 
owner Bill Gates in aquaculture, including the sector 
in Greece 

5. Oil prices collapse with biggest drop since 1991 
Gulf War. Oil prices fell by over 30%, the greatest fall 
since the 1991 Gulf War, after Saudi Arabia decided 
to slash prices on its inventory. The move was widely 
seen as a reaction to Russia’s refusal to cut its oil 
production. 
 
6. As EU borders are shut, frontier workers feel the 
pain. EU states are closing borders and stepping up 
health checks on cross-border workers to fight the 
spread of coronavirus. Severe labor shortages in 
critical industries are expected if quarantine 
measures are increased. 

7. Lebanon: From the penthouse to the outhouse. 
When the financial crisis swept through the world in 
2007, the Lebanese economy hardly felt a thing. 
During the four worst years of the Great Recession, 
Lebanon saw gross domestic product (GDP) grow at 
an average of 9.15% — on a par with China. That 
inverse relationship with the rest of the world has 
continued but to the Middle East country’s 
detriment. While growth in other nations was 
restored in 2011, Lebanon saw anemic growth of just 
0.9% and spent most of the following eight years 
sliding into its own financial mess. 

8. Europe loses ‘world’s most expensive city’ crown 
to Asia. Paris and Zurich may be overpriced but are 
outmatched by Singapore, Osaka and Hong Kong, 
according to the latest Worldwide Cost of Living 
Index. Europe is getting cheaper while New York is, 
once again, eye-watering. Singapore, Osaka and Hong 
Kong on Wednesday were named the world’s joint 
most expensive cities, stealing the crown from Paris 
due to stronger Asian economies. 
 
9. Coronavirus threatens Poland’s remarkable 
growth story. Some analysts predict Poland’s GDP 
growth will slow to 2% in 2020 from 4% last year. 
Others predict a worse scenario if things take a wrong 
turn, despite the measures taken by the government 
in Warsaw. 
 
10. Germany’s small businesses get creative amid 
coronavirus crisis. Much of Germany’s economic life 
has ground to a halt. Now, many small and medium-
sized companies are developing creative new ways to 
generate revenue. Should we forgo delights like ice 
cream as we try to slow the spread of the coronavirus 
pandemic? After all, shouldn’t we all be at home self-
isolating, worrying about our friends and family and 
possibly even our jobs?  Yes, we should. But — if 
bought and eaten very carefully — is a lick of ice 
cream really so bad? 
 
11. Demand for Filipino nurses increases in Europe. 
Germany’s alleged attempt to fly in Filipino nurses to 
provide assistance to COVID-19 patients has irked 
many in the Philippines. The country is facing a 
shortage of health workers as it tries to combat the 
disease.The German news agency dpa reported last 
week that Berlin planned to bring in at least 75 
Filipino nurses to Germany to assist in the country’s 
fight against the novel coronavirus. 
 


